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UNIFIED COMMUNICATIONS HOLDINGS LIMITED
(Incorporated in the Republic of Singapore)
(Company regisiration no.: 200211129W)

Full Year Financlal Statements and Dividend Announcement
for the Year Ended 31 December 2011

PART 1 - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3 & Q4), HALF-YEAR AND FULL YEAR RESULTS

1(a)(i) An income statement (for the group) together with a parative 1t for the corresponding perlod of the immediately preceding financial year.

Set out below are the financlal statements for the year ended 31 December 2011

Consolldated Income Statement

Group
12 months ended 31 Dec
2011 2010 Inc/(dec)
S§'000 $%°000 e

Revenue 13,847 18,223 (23)
Cosl of sales (6,362) (8,901) {29)
Gross profit 7,685 9.322 (19)
Other operating lnocome 1,802 1,512 (1)
Expenses;

Tachnical support axponses (3,034) (2.803) 8

Dislribution costs (1,222) (1,874) {35)

Adminislralive gxpenses (3,273) (2.425) 35

Other operaliig expenses (154) (2.086} {93)

Finance costs . (1) (104
i§hare of proiit from an equity-accounled associate 1.031 1,156 1)
Profit before income tax 2,435 2,801 (13)
income tax expensas (260) (329) (21)
Profit for the year 2,175 2,472 (12)
Profit attributable to:

Owners of the Company 1.918 2,067 (7)
Non-controlling inferast 257 405 (37}
Profit for the vear 2,175 2,472 (12)
Consolidated Statement of Comprehensive Income

Group
12 months ended 31 Dec
2011 2010 Inc/{dec)
$$'000 S5$°000 %

Protit for the year 2,175 2,472 (12)
Other comprehensive income:

Exchange diffarance on franslaling foreign operations (460) 566 (181)
Total comprehensive income for the year 1.715 3.038 {44)
Total comprehensive Income/{expense) attributable

to:

Cwnars of the Company 1,469 2,628 (44)
Non-controlling interest 246 410 (40)
Total comprehensive income for the year 1.715 3,038 (44)




1(a)(ii) Notes to income statement

Profit after tax is stated after (charging)/crediting the following items:

Group
12 months ended 31 Dec
2011 2010 inc/{dec)

S$'000 S$'000 o
Other operating | , comprlising:
Write back of allowance for impairment of receivables -
trade 54 182 (70)
Write back of allowance for impairment of receivables -
non-trade = 49 (100)
Foralgn exchange gain 153 726 (79)
Wrile back of allowance for inventories obsolescance 8 - 100
Wrile back of allowance for impairment of plant and
squipment 68 = 100
\Writa back of payabi 213 - 100
Fair value gain on investmant proparty 388 = 100
Inleresl income 491 415 18
Gain on disposal of plant and equipment 2 28 {94)
Gain on disposal of a subsidiary a3 = 100
Other operating exp , comprising:
Al o for Invantories obisolescence {14) (36} 100
/ @ for impairment of rade recelvables - (52) 100
Allowanca for impalrmant of other receivables {21) (29) (28)
Amuorlisallon of development costs and Intelleciual
proparty (702) (627) 12
Dapraciation of plant and equlpment {493) (571) (14)
Forelgn exchangs loss (93) 772) (88)
Allowance for impairment loss on plant and equipment = (734) (100)
Allowance for Impal It luss on development cost - (447) (100)
Plant and aguipmeant writlen off (2) (1) 64
Income tax expenses:
Currenl incoms tax 283 82 245
Daterred income tax - 239 {100}
{Ovar)iUnder provision in prior years (23) 8 (388)




1(b)(i) A balance sheet (for the Issuer and group), together with a comparative statement as at the end of the immedlately preceding financial year.

Balance Sheets

Group Group Company Cc y
As at As at As at As at
12/31/2011 12/31/2010 12/31/2011 12/31/2010
$$'000 S$'000 S5'000 S$$'000
ASSETS
Non-current assets
Plant and equipment 3.846 3.799
Inveslment properly 3.630 =
Intangible assets 3,765 3,286 - -
Investments in subsidiaries E = 32,734 32,734
Investment in an associate 798 1.449 = =
Daterred income lax assets 42 43
Trade and other racaivables 880 2,872
Other assets 173 = - -
Total nan-currenl assels 13,134 11,249 32,734 32,734
Current assets
Inventories 94 158 = -
Trade and other receivables 6.351 7.043 6,451 6,354
Cash and cash squivalants 15,083 17,220 37 9
Total current assets 21,528 24,421 6,488 6,363
Total assets 34,662 35,670 39,222 39,097
|EQUITY AND LIABILITIES
Equity
Share capital 31,948 31.948 31,948 31,848
(Accumulated losses)/retained earnings {623) (2.221) 6,704 6,708
Foraigr curronoy lranslalion reserve (1,830) (1,381) - -
Equily altributable to owners of the Company 29,495 28,345 38,652 38,656
Non-conlrolling interest 1,273 1,029 - -
Total equity 30,768 29,375 38,652 38,656
Non-current liabilities
Deferred income tax liabilities 25 25 -
Total non-current liabllities 25 25 - -
Current liabilities
Current ingome tax liabililies izl 39 - -
Trade and othat payables 3,862 6,231 570 441
Total current liabilities 3,869 6,270 570 441
Total llabilities 3,894 6,295 570 441
Total equity and liabilitles 34,662 35,670 39,222 39,087

1(b)(ii} Aggregate amount of group’s borrowings and debt securitles.

Amount repayable In one year or less, or on demand

Group Group
As at 31/12/2011 As at 31/12/2010
Secured Unsecured Secured Unsecured
S$$'000 $$'000 S$$'000 S$'000
Amount repayable after one year
Group Group
As at 31/12/2011 As at 31/12/2010
Secured Unsecured Secured Unsecured
S$'000 S$$'000 S$$'000 S$'000

Details of any collateral

Not applicable




1(c) A cash flow statement (for the group), together with a comparative

Consolidated Statement of Cash Flow

it for the corr

p

ding period of the immediately preceding financial year.

Group
12 months ended 31 D L
2011 2010
$$'000 $$'000

Operating activitles:
Profil belors income tax 2,435 2,801
Adjustmenis lor:

Amaortisatlon of development costs and intellectual properly 702 627

Depraciallon of plant and equipment 493 571

Gain on disposal of a subsldiary {83)

Plant and equipment written off 2 1

Wilte back of allowance for impairmant of regeivables - trade (54) (182)

Write back of allowance for impairment of receivables - non-lrade 0 (49)

Write back of allowance for impairment of plant and equipment (68) =

Write back of payabiles (213)

Fair value gain on investment property (388)

Allowance for invenlory obsolescence 14 36

Allowanes for Impaimant loss on plant and equipment 734

Allowance for impairment loss lor development costs S 447

Write back of allowance for inventoties obsolescence (8)

Allowance for impairment of trade recsivables - 52

Allowance for impairment of other receivables 21 29

Gain on disposals of plant and eguipmeant (2) (28)

Intarest expense - 1

Intersst income {491) (415)

Share of profit from an equity-accounted associate {1,031) {1.156)
Operating cash flow before movement In working capital 1,329 3.469
|Changes in operating assets and liabililies

Inventories 89 (23)

Other assels (173) -

Trade and other receivables 2,519 2.528

Trade and other payables (1,955) (1.773)
Cash generated from operations 1,809 4,201
Incoms tax paid (248) (58)
Inlerest paid - (1)
Net cash from operating activities 1,561 4,142
Investing activities:
Purchase of plant and equipment (640) (1,308)
Purchase of investment property (3,243) -
Procends from disposals of plant and aguipmant 6 35
Disposal of subsidiary, net of cash disposed {4) -
Development costs paid (1,143) {1,784
Daposils placement with licensed banks (754) .
Interesl received 491 415
Dividend received from an equily-accounted associate 1,640 508
Net cash from used in investing activitles (3,647) (2,134)
Financing activitles:
Dividend pald by a subsidiary to non-contralling interes! (80) (41)
Dividend paid to squity holders of the Compary (320) (320)
Repaymants of finance leases - (10}
Net cash used In financing activities {400) (371)




1{c) A cash flow statement (for the group), together with a comparative statement for the corresponding period of the immediately preceding tinancial year.

(continued)

Group
12 months ended 31 December
2011 2010
$$'000 S§'000
Net ch in cash and cash equlvalents {2,486) 1.637
Cash and cash equivalents at beginning of the 17,194 14,991
financlal year (Note 1)
Effect ol exchange rate changes on cash and cash equivalents (405) 566
Cash and cash equivalents at end of the 14,303 17,194
financial period (Note 1)
Explanatory Notes:
Note 1
Group
12 months ended 31 December
2011 2010
S$'000 S$'000
Cash and cash equivalents 15,083 17,220
Reslricted deposits (780) (26)
Cash and cash equivalents per consolidated
cash flow stal t 14,303 17,194

1(d)(1} A statement (for the Issuer and group) showing elther (i) all changes in equity or (il) changes in equity other than those arising from capitalisation issues
and distributions to shareholders, together with a comparative statement for the corresponding perlod of the immediately preceding financial year.

Statement of Changes in Equity for th

ear ended 31 December 2011

Issued and fully paid

Foreign (Accumuiated
currency losses) /
Number Share translation retained Non-Controlling
of shares capital reserve earnings Sub-Total Interest Total
$%$'000 $$'000 S8'000 §%°000 $$'000 $$'000
Financial year ended
31/12/2011
Group
Balance at 1/1/2011 319.572,675 31,948 (1.381) (2,221) 28,346 1,028 29.375
Total comprehensive income/
(expenses) for the
financial year (449) 1.918 1,469 246 1,715
Disposal of a subsidiary = i = 78 78
Dividend paid lo equity holders
of the Company {320) (320) {320)
Dividend paid lo
Non-controlling interest - = - 5 s (80) (80)
Bal at 31/12/2011 319,572,675 31,948 {1,830) (623) 29,495 1,273 30,768
Company
Balance at 1/1/2011 319,672.675 31.948 6,708 38,656 38,656
Total comprehensive income/
(expenses) for the
financial year - - 316 316 316
Dividend paid to equity holders
of the Company - (320) {320) {320)
Balance at 31/12/2011 319,572,675 31,948 - 6,704 38,652 - 38.652




1(d)(i) A statement {for the Issuer and group) showling either (I} all changes in equity or (i) changes in equity other than those arlsing from capitallsation Issues
and distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial year. (contlnued)

Statement of Changes in Equlty for the year ended 31 December 2010

Issued and fully pald

Foreign (Accumulated
currency losses) /
Number Share translation retained Non-Controlling
of shares capital reserve earnings Sub-Total Interest Total
$$'000 S$'000 S$'000 $$'000 $$'000 S$'000
Financial year ended
31/12/2010
Group
Balance at 1/1/2010 319,572,675 31,948 (1.942) (3.968) 26,038 660 26,698
Total comprehensive income/
{expenses) for the
financial period = 561 2,067 2.628 410 3.038
Dividend paid to equity holders
ol the Company = - (320) (320) (320)
Dividend paid to Non-controlling
interest (41) (41)
Balance at 31/12/2010 319,572,675 31,948 {1.381) (2,221) 28,346 1,029 29,375
Company
Balance at 1/1/2010 319,572,675 31,848 2 (402) 31,546 31.546
Total comprehensive income/
(expenses) for the
financial pariod = 7.430 7,430 7.430
Dividend paid lo equity holders
of the Company E (320) (320) (320)
Balance at 31/12/2010 319,572,675 31,948 - 6,708 38,656 - 38,656

1(d)(ii) Details of any changes In the company's share capltal arlsing trom rights Issue, bonus issue, share buy-backs, exercise of share options or warrants,
conversion of other issues of equity securilies, issue of shares for cash or as consideratlon for acquisition or for any other purpose since the end of the previous
tinancial year reported on. State also the number of shares that may be Issued on converslon of all the outstanding convertibles, as well as the number of shares
held as treasury shares, if any, agalnst the total number of issued shares excluding treasury shares of the Issuer, as at the end of the current financial period
reported on and as at the end of the corresponding period of the immediately preceding financial year.

None




1(d)(ili) To show the total number of issued shares excluding treasury shares as at the end of the current financlal period and as at the end of the preceding year.

Ordinary shares

C

As at 31/12/2071

As at 31/12/2010

319,572,675

319,572,675

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at the end of the current financlal period report on.

Not applicable

2. Whether the figures have been audited or reviewed and in accordance with which auditing standard or practice.

These figures have neither been audited nor reviewed

3. Where the figures have been audited or reviewed, the auditors' report (including any quallfications or emphasls of a matter).

Not applicable

4. Whether the same accounting pollcies and methods of computation as in the issuer's most recently audited annual financial statements have been applled.

The Group has adopted lhe same accounting policies and methods of computation in the financial slatements for the current period as those applied in their audited financial

slatements for the year ended 31 December 2010

5. If there are any changes in the accounting policies and methods of computation, including any required by an accounting standard, what has changed, as well

as lhe reasons for, and the effect of, the change.

Not applicable.

6. Earnings per ordinary share of the group for the current financial perlod reported on and the corresponding perlod of the immediately preceding financial year,

after deducting any provision for preference dividends.

Group
12 months ended 31 December
2011 2010
cents cents
Based on lhe weighted average number of ordinary shares on issus ") 0.60 0.65
On fully diluted basis (detailing any adjuslments made 1o the earmnings) na na

n.a.: not applicable

™ For comparalive purposes, the earnings per ordinary share of lhe Group has been computed based on the nel profit afler tax from the financial slatements of the relevant
financial period and the weighled average number of ordinary shares issued of 319,672,675 shares for financial year ended 31 December 2011 and 2010.

@ Diluted earnings per share have not been calculated as no diluting evenls existed during these periods. No share options were granted to any employees during these

periods.

7. Net asset value (for the issuer and group) per ordlnary share based on the total number of Issued shares excluding treasury shares of the issuer at the end of

the: (a) current financial period reported on; and (b) Immedlately preceding fInancial year.

As at 31/12/2011 As at 31/12/2010
Group Company Group Company
cents cents cents cents
Net asset value per ordinary share " 9.23 12,09 8.87 12.10

" The nel asset value per ordinary share of the Group and the Company has been computed based on the net asset value of the Group and the Company at the relevant

tinancial year end and the exisling issued share capital of 319,572,675 shares,




8. A review of the performance of the group, to the extent necessary for a reasonable understanding of the group's business. The review must discuss any
significant factors that affected the turnover, costs, and earnings of the group for the current financial perlod reported on, including (where applicable) seasonal
or cyclical factors. It must also discuss any materlal factors that affected the cash flow, working capltal, assets or liabillties of the group during the current
financial period reported on

eview of results for inancial year end ber 2011 as com financial year ended 31 December 2010
Group Revenue
The Group recorded consolidated revenue of $$13.9 miltion for the year ended 31 December 2011 {"2011"), a decrease of 23%, against revenue achieved in the corresponding

year ended 31 December 2010 (“2010"). The decline in revenus recorded for 2011 is allributable to lower revenue recorded by all business unils except for OHQ BU.

TECH BU closed the year wilh lower revenue of $$5.8 million in 2011, a decrease of 10% from the $$6.5 million achisved in 2010, mainly dus lo lower sales recorded from the
SEA region, especially during the last quarter of 2011.

VAS BU's revenus for 2011 of S$3.4 million, as compared S$4.5 million for 2010, is due to lower system sale contract revenues. The lower revenue generated by VAS BU
from the *Others' ragion in 2011 meanwhile, is directly related to the subsidiary in Hong Kong disposed during second quarter of 2011, which now no longer conlribules any

revenue to VAS BU and the Group. In conlrast lo the decline in SEA and MEA revenues, VAS BU's revenue from the SA region for 2011 showed encouraging growth of 82%
against 2010 resulls — an improvement driven by a sharp rise in managed service contract revenues.

0SS BU recorded revenus of $$4.5 million in 2011, a decline of 37% from the $$7.2 million achieved in 2010. The decline in 2011 revenus was due lo significantly lower
system sale revenues being secured this year compared to 2010.

OHQ BU contributed a new income stream to the Group in 2011 by recording rental income of $$0.3 million from the investment property acquired in early 2011

As a result of the lower system sale revenues of all three BUs, coupled with the 5% growlh in managed service revenus, the Group now has 64% of consolidated revenue
comprising managed service revenue as compared to 46% for lhe same in 2010.

Following the decline in revenue contribution from SEA and 'Olher’ regions, SA increased its contribution to 9.5% of Group revenue for 2011 as compared to 4.2% in the
previous year.

Group Gross Profit and Gross Profit Margins

The Group achieved gross profit of $$7.6 million and a gross profit margin of 54% in the currenl year, as compared to the $$9.3 million and 51% realised in 2010 respsctively.
Group gross profit in 2011 did not decline by the same magnitude as consolidated revenue, arising from the higher overall gross profit margin achieved by Lhe Group in the
currenl year.

The improvemenl in overall gross profit margin of the Group is attributable to the higher contribution from managed service contract revenues which yield gross profit margins of
more lhan 60% as compared to gross margins of less lhan 45% typical to system sale conlracts.

Group Net Profit and EBITDA
The Group recorded net profil of $$2.2 million and EBITDA of $$3.3 million in 2011, These results are lower compared to the net profit and EBITDA achieved in 2010 of $$2.5

million and $$3.6 million respeclively. The decrease in net profit of 12% was mainly due to the flow-down sffect of lower revenue recorded in 2011. The following factors had
however partially offset the effect of the lower revenue achieved on the Group nel profit result:

' Improvement in overall gross profit margin as contribuled by the growlh in managed service contract revenus;
*  Absence in 2011 of impairment loss on plant and equipment and development cosls in respect of cerlain managed service contracls;

* A fair value gain of $$0,4 million being recorded on the Group's investmenl property, following the open market valuation for the property conducted by an independent
professional valuer; and

* A net foreign exchange gain of $$0.1 million recorded in 2011, primarily due to revaluation gain assoclaled wilh USD and SGD denominated assets of the Group’s MYR
reporting subsidiaries for 2011. In comparision, a net foreign exchange loss of $$0.1 million was recordetd in 2010.

Delailed Segmental Breakdown of Group Revenue and Gross Profit

The detailed segmental breakdown of the Group’s revenue and gross profil for 2011, together with comparalive resulls for 2010 is provided below:

Table 8.1: Gro: wsalidated reven analysed by busin nit for tinancial year d 31 December

2011 Saies mix 2010 Sales mix

S$'000 % $$'000 %
|Mubile Technology (TECH BU) 5,805 42 6,490 36
Mobile Value-Added-Services (VAS BU) 3.382 24 4,513 25
Oparation Support Systems (OSS BU) 4,505 32 7,212 40
Operational Headquarters (OHQ BU) 255 2 8 0
Total 13,947 100 18,223 100




8. A revlew of the performance of the group, to the extent necessary for a reasonable understanding of the group's business. The revlew must discuss any
significant tactors that affected the turnover, costs, and earnings of the group for the current financlal perlod reported on, Including (where applicable) seasonal
or cyclical factors. It must also discuss any materlal factors that affected the cash flow, working capital, assets or liabilities of the group during the current

financial perlod reported on (continued)

view of results financial year e December 201 red to finan r ended 31 December 2010 (conlinued

Table 8.2 Group consolidated revenus analys | ssamant lor fi | yaar snded 31 Decam
[External Saies 2011

TECH VAS 0ss OHQ Group

$$'000 S$$'000 $$'000 $$'000 $$'000
South East Asia (SEA) 5,779 664 4,447 255 11,145
South Asia (SA) 23 1,262 36 . 1,321
Mitldie East & Africa (MEA) - 1.413 . 1,413
Others 3 43 22 - 68
Total 5,805 3,382 4,505 255 13,847
External Sales 2010

TECH VAS 0ss OHQ Group

S$'000 S$$'000 S$'000 $$'000 S§'000
South East Asia (SEA} 6.442 1.522 7.172 8 15.144
South Asia (SA) 48 692 40 - 780
Middle East & Africa (MEA) . 1,772 - 1,772
Olhers - 527 = = 527
Total 6,490 4,513 7.212 8 18,223
External Sales 2011 2010

System Sale | Managed Service ¥ Group System Sale " | Managed Service ® Group

Revenua 5,048 8.899 13.947 9,778 8,445 18,223
Gross Profit 2,135 5,450 7.585 4,077 5,245 9,322
Gross Profit (%) 42% 61% 54% 42% 62% 51%

(1) Systerm Sale — this refers to contracts that involve the outright purchase by customers of systems comprising the Group's products and technologies, and where these
systems are in turn delivered as turnkey solutions. The scope of work for a system sale contract includes system design, implementation, testing and commissioning services.

(2) Managed Service — this refers fo contracts that involve the provision of both systems comprising the Group’s products and technologies as well as the Group’s professional
services, on a recurring, revenue sharing, software-as-a-service, pay-per-use or monthly or quarterly fixed and variable fee basis. Also ireated as a managed service contract

are system maintenance and technical support contracts with existing customers of the Group.

Review of the Group's financlal position as at 31 ber 2011 as co) r & Group's financia 31 December 201

Currenl assets decreased to S$21.5 million as at 31 December 2011 (a declined of $$2.9 million or 12%) from $$24.4 million as at 31 December 2010. This decrease was

mainly due to lhe net decrease in cash and cash equivalents by §$2.1 million arising largely from payment of consideration for the investmenl property acquired earlier in the

year,

Total non-current assets of the Group increased by S$1.9 million or 17%, from §$11.2 million as at 31 December 2010 to S$$13.1 million as at 31 December 2011. This
increase s attribulable mainly to the acquisition of the above-mentioned inveslment property. This increase is parlially however offset by the decrease in non-current receivables
as a result of colleclion and reclassification of the non-current parion of a trade receivable to currenl,

Total liabllities of the Group decreased by $$2.4 million {or 38%) from $$6.3 million as at 31 December 2010 to $$3.9 million as at 31 December 2011. The decrease was
mainly due to a reduction in lrade and olher payables.

The Group's cash from operalions and operating cash flow before working capital changes for 2011 amounted lo S$1.8 million and $$1.3 million as compared to $$4.2 million
and $$3.5 million respectively in 2010. This decrease was primarily due lo lowsr revenue contribution of S$13.9 milfion as compared lo $$18.2 million in 2010.




9. Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any variance between It and the actual results,
No profit forecast has been issued for the financial year under review.

10. A commentary at the date of the announcement of the significant trends and competitive condltions of the industry In which the group operates and any
known factors or events that may affect the group in the next reporting perlod and the next 12 months.

The Group will continue to execule its key strategies lo achieve the objectives as described below:

* Detfend ExIsting Businesses

The market position of the existing businesses of lhe Group will be defended by nurturing further growth in managed service revenues. This will be driven by the conlinued
enhancement of our capabilities in value-added-service crealion, development and managemenl. The Group's sales and distribulion infrastructure to originate and secure
these managed service opporlunities in all our regions of focus will also continue to be strengthened.

* Re-Establlsh Growth Path
The Group will re-establish its growth path organically, and by way of acquisition of and/or strategic investment in complementary businesses. Building up a larger base of
racurring revenue will continue lo be a key focus of the Group's development strategy to ensure sustainable profitability and profit growth. The recently compleled acquisition
of the 60% equity interesl in the Group's former associale, Ahead Mobile Sdn Bhd and its integration into the Group as a wholly-owned subsidiary will further the Group's
slrategy to drive future growth and profitability through growth in managed service revenue.

The Directors and managemant are optimistic of exlending the Group's track record of profitable performance, bul expect the year ahead to continue to be challenging due lo
\he following factors:

(a) Intensified competition for many of the Group's more malure products and technologies;

(b) Pressure on the Group's capacity to recruit and retain suitable human capital to support growth and development plans partly due to increased compelition for talent in all its
regions of focus; and

(c) Changes in management and ownership of and/or the sirategic emphasis al the Group's existing and prospective mobile nelwork operator customers, potenlially affecting
their technology investmenl plans, or hampering the progress of imminent or existing syslem implementation projects.

11. Dividend

(a) Current Financial Year Reported On

Any dividend declared for the current financial period reported on?

An interim dividend has been declared on 12 Augusl 2011 and paid out on 13 September 2011.

Name of Dividend Inlerim

Dividend Type Cash

Dividend Amount per share (in cenls) 0.1 Singapore Cents per ordinary share
Tax Rale Tax-exempt {one-tier)

(b) Corresponding Period of the Immediately Preceding Financial Year

Any dividend declared for lhe corresponding period of the immediately preceding financial year?

Name of Dividend Intarim

Dividend Type Cash

Dividend Amount per share {in cents) 0.1 Singapore Cents per ordinary share
Tax Rate Tax-exempl (one-lier)

(c) Date payable
Nol applicable.
(d) Books closure date

Not applicable.

12. If no dividend has been declared/r ded, a 1t to that effect.

No final dividend has been declared or recommended for the financial year ended 31 December 2011

10
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(=]

. Interested Person Transactions

Name of the Interested Person

Aggregate value of all interested
person transactlons during the
financlal year under review
(excluding transactlons less than
$$100,000 and transactions
conducted under shareholders’
mandate pursuant to Rule 920}

Aggregate value of all interested
person transactlons conducted
under shareholders’ mandate
pursuant to Rule 920 (excluding
transactions less than $100,000)

12 months ended 31 D b

12 months endad 31 D k

201 2010
S§%'000 $$'000

2011 2010
$$'000 S$'000

AESBI Power Systemn Sdn Bhd *

274 302

Nil Nil

* A wholly-owned subsidiary of Advance Synergy Capital Sdn. Bhd. (a subsidiary of Advance Synergy Berhad)

PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT
(This part is not applicable to Q1, Q2, Q3 or Hall Year Results)

14, Segmented revenue and results for business or geographlical segments (of the group) In the form presented In the issuer’s most recently audited annual

financial statements, with comparatlve information for the | dlately preceding year.
Einanclal year ended 31 December 2011
TECH VAS 0ss OHQ Elimination Group
$%'000 $8'000 $$'000 $$'000 S$$'000 S$'000
Revenue:
-external 5,805 3,382 4,505 255 . 13,947
-inler-segment 227 4 738 2.970 (3,939} -
6,032 3,386 5,243 3,225 {3,839) 13,947
Cosl of sales (4,060) (1,859) (3,171) (49) 2,777 (6,362)
Gross profit 1,972 1,527 2,072 3,176 (1,162) 7,585
Olher operating income 733 566 84 1,578 (1,459) 1,502
Expenses:
Technical support expenses (563) (405) (785) (1,554) 273 (3,034)
Distribution costs (256} (449) (375) (289) 147 (1,222)
Administrative expenses (1,040} {(1,125) (513) (1,175) 580 (3,273)
Olher operating expenses (12) (88) (33) (291) 270 (154)
Finance costs - : - = -
Share of profit from an equity-accounled associate . 1.026 = - 5 1,031
Profit before income tax Gad 1,062 450 1,445 (1,345) 2,435
Income tax expenses (137) {21) (4} (98) B (260)
Profit for the year 697 1,031 446 1,348 {1,346) 2,175
Profit attributable to:
Owners of the Company 697 994 226 1,348 (1,346) 1,918
Non-controlling interest - 37 220 - - 257
Profit for the year BO7 1,031 EL{ 1,348 [1,345) 2,175
Segment assets 26,277 10,304 4,508 48,888 (56,156) 33,822
Associate 798 B - 798
Unallocated assels 28 0 14 42
Consolidated total assets 34,662
Segment liabililies 4,363 10,226 1,975 9,181 (21,876) 3,869
Unallocated liabilities = . E 25 25
Consolidated total llabilities 3,894
Other segment items
Capital expenditure
- Plant and equipment 70 461 58 56 (5) 640
- Investment property = . - 3,243 - 3,243
- Davelopment costs of 720 555 38 54 (224) 1,143

intelleclual properly
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14. Segmented revenue and results for business or geographical segments (of the group) In the form presented In the issuer’s most recently audited annual

financial statements, with comparatlve information for the Immediately preceding year. (continued)

Financial year ended 31 December 2010

TECH VAS 08s OHQ Elimination Group
$$'000 $$'000 S$$'000 $$'000 S$$'000 S$$'000
Revenue:
-external 6,490 4,513 7,212 8 . 18,223
-inler-segment a1 2 715 2432 {4.080) -
7421 4,515 7.927 2,440 (4,080) 18,223
Cost of sales (3,585) (2,874) (5,436) (75) 3,069 (8,901)
Gross profit 3,836 1,641 2,491 2,365 (1,011) 9,322
Other operating income 662 427 422 8,016 {8,015) 1512
Expenses: -
Technical support expenses (295) (988) (567) (1,285) 332 (2,808)
Distribution costs (341) (722) (729) (309) 227 (1,874)
Adminisirative expenses (395) (704) (447) (1,159) 280 (2,425)
Olher operating expenses (429) (1,638) (85} (15) 81 (2,086)
Finance costs (1) s - - (1)
Share of profil from an equity-accounted associate = 1,150 r = 6 1,156
Profit/(Loss) before income tax 3,037 (834) 1,085 7,613 (8,100) 2,801
Income tax expenses 19 (311) (1) (35) (1) (329)
Profit/(Loss) for the year 3,056 {1,145) 1,084 7,678 (8,101) 2,472
Profit attributable to: =
Owners of the Company 3,065 (1,018) 552 7,578 (8,101) 2,067
Non-controlling interesl - (127) 532 . . 405
Profit for the year 3,055 (1,148) 1,084 7,578 (8,101) 2,472
Segment assets 24,312 9,621 5,240 42,587 (47,582) 34,178
Associate - 1,449 . . . 1,449
Unallocated assets 28 + 15 43
Consolidated total assets 35,670
Segment liabililies 3,182 9,918 3,176 3,616 (13,632) 6,270
Unallocated liabilities - - - 25 - 25
Consolidated total liabilities 6,295
Olher segment items
Capilal expenditure
- Plant and equipment 346 792 64 126 (20) 1,308
- Development cosls of 874 973 - 130 (193) 1,784
intellectual property
Group
Sales Total assets Capital expenditure
2011 2010 2011 2010 2011 2010
S$$'000 S$'000 $$'000 $§'000 $$'000 $$'000
South East Asia (SEA) 11,145 15,144 28,222 30,046 4,629 2,326
South Asia (SA) 1,321 780 4,569 3,469 398 760
Middle East & Africa (MEA) 1,413 1,772 967 323 -
Olhers 68 527 65 340 B
13,947 18,223 33,822 34,178 5,027 3,092
Invastment in an agsoclale 798 1,449
Unallocated assets 42 43
34,662 35,670




15. In the review of performance, the factors leading to any material changes In contributions to turnover and earnings by the business or geographlcal segments.

Not applicable.

16. A breakdown of sales.

Group
12 months ended 31 Dec
2011 2010 Inc/{dec)
S$$'000 $$'000 %
(a) Sales reported for first half year 7,188 7,832 (8
{b) Profit after tax before deducling non-controlling interest 961 1,191 (19)
reported for first half year
(c) Sales reported for second half year 6,759 10,391 (35)
(d) Profil after tax before deducting non-controlling interest 1,214 1,281 (5)
reported for second half year

17. A breakdown of the total annual dividend (in dollar value) for the issuer’s latest full year and Its previous full year.

Total annual dividend
2011 2010
S$'000 $8$'000
Interim dividend lo ordinary share 320 320

18. Disclosure of person occupying a managerial position in the Issuer or any of Its principal subsidlarles who Is a relative of a director or chief executive offlcer
or substantial shareholder of the 1ssuer pursuant to Rule 704(13).

Pursuant to Rule 704(13) of the Listing Manual of the Singapore Exchange Securities Trading Limited, the Gompany hereby confirms that as al lhe date of this announcemenl,
to the best of ils knowledge, none of the persons occupying managerial positions in the Company or any of its principal subsidiaries, is a relative of a Director or Chief Execulive
Olffice or Substanlial Shareholder of the Company.

BY ORDER OF THE BOARD

Anton Syazi Ahmad Sebi
Chief Exscutive Officer
24 February 2012



